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NOTE: 
Question No.1 is compulsory. Attempt any four questions from the rest. All questions carry equal marks.


Q.1
Differentiate between the following

a) Contract and Agreement 

b) Void and Voidable contract







Marks (14)

Q.2     Explain the performance of a contract.



            

Marks (14)
Q. 3
Differentiate partnership from sole proprietorship and company.
            

Marks(14)                

       
Q. 4
Briefly explain the concept of limited liability. Also describe the principles governing ownership of the firm’s assets and distribution of profits.    


           



Marks (14)
Q.5
What is letter of credit? Elaborate different types of letter of credit.



Marks (14)
Q.6
What is limited company? Also mention the advantages and disadvantages of listing. 

Marks (14)

Q.7
Differentiate between bailment and pledge.
  





Marks (14)
Q.8
Write short notes on any two of the following:


  


Marks (7,7)

a) Communication of offer and acceptance 

b) Conditions and Warranties 

c) Board of Directors 
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